Kuafu Properties entered contract to acquire 1404 Stebbins Avenue in
Bronx

Bronx, NY (December 23, 2019) — Kuafu Properties has entered contract to purchase 1404 Stebbins
Avenue located in Bronx, NY. The future 7 floor development will consist of approximately 65 supportive
housing units, 48 affordable housing units and a community facility space at the ground level. The
project is a 4% LIHTC affordable project to be financed by HCR and low-income tax credits in partnership
with a local non-profit organization. The development site is a 14,960 square foot lot located in the
Charlotte Garden area one block from Crotona Park.
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